SR A AN AR e (IR
i
B TR PR 21

W =

ARXLETRIEARBR G AR 2 SRSt EAZ LR - WAL S &S
R EEFREL - RELAEAFREFRRNERAFENE - EHEEAES R - HEE
SERCRSEMERBEREM AR - FLEERETE ZERZEAEE - (ERHMAFREHE
YA FHEEIREEE LN - =R ESEEPTEET RS BN PR -

RACE I LR RS - R FERTSeRE A ekireg 7=t BREERsEr s T
SEEFIZ T SRS R - YR ESEES SR AR EHE Y N - sRE(EOIIS - A5
FUHBIN AR P E VA G EAIFORIE T &R ) EAIMY Titg b, B4R

TAERERIR ) EAFES G -

BRdte - ESREA ~ SURIE - 1R8O



The Measurement on Industrial Capital Stocks and Productivity

Bao-Tzuoh Huang
Dept. of Applied Economics, National I-Lan Institute of Technology.

Abstract

The paper provides a vintage investment model to remend the traditional benchmark-year model and its
negative capital stocks. The results show that, relative to the non-agriculture industries, agricultural real
capital depreciation or vintage efficiency most closely approximates concave pattern.

The most important result of the analysis has been that any industry has forward linkage on any other
one, considering an index of interindustrial capital depreciation. Finally, and for the quantative
measurement, the applied model also provide some understanding of social capital measures the capital

estimation of cultural and recreational industries has to follow up.
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